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Arthur L. Barnhart
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Kenneth Conahan, Director
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200 E 14th Avenue, 3rd Floor
Denver, Colorado 80203

Nancy McCallin, Director

Office of State Planning and Budgeting
114 State Capital

Denver, Colorado 80203

In accordance with CRS 24-30-207(3), attached is the report of uncommitted
reserves as of June 30, 2000. This report shows the excess uncommitted reserve
for every cash fund that has an uncommitted reserve greater or equal to $50,000.
The total excess uncommitted reserves at fiscal year end totaled $18.8 million.
This is down from the previous year by approximately $8.2 million. This report is
currently being reviewed by the State Auditor’s Office and is subject to revision
based on their findings.

If you have any questions regarding the information in this report please contact
Alan Boisvert at 303-866-3894.

Sincerely,

Arthur L. Barnhart
State Controller

Attachment
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NOTES TO CASH FUNDS UNCOMMITTED RESERVES REPORT

NOTE 1. PURPOSE

Section 24-30-207, Colorado Revised Statutes,
requires the State Controller to prepare a report
showing the amount of uncommitted reserves
credited to each of the State of Colorado’s cash
funds. This report is prepared in accordance
with the statutory definitions and may not agree
to financial reports prepared on a GAAP basis.
The report must be audited by the State Auditor.
The report is to be delivered to the Office of
State Planning and Budgeting and to the Joint
Budget Committee on or before September 20
of each year.

NOTE 2. CASH FUND DEFINED

Section 24-75-402 (2) (b), Colorado Revised
Statutes, defines "cash fund" to mean any fund,
other than the state general fund and any federal
fund, established by law for a specific program

Or purpose.

The balances of each fund are generally
reported at the fund and agency level except that
certain higher education funds have been
combined to more accurately reflect the activity
in those funds.

NOTE 3. CASH FUNDS EXCLUDED

The following cash funds are specifically
excluded from the cash reserves report:

e  Any cash fund for which revenue is derived
solely from fees, the amounts of which are
established by the federal government;

e  Any cash fund for which revenue is derived
solely from fees set by the Colorado
Supreme Court in the exercise of its
exclusive authority to regulate the practice
of law;

e  Any cash fund for which revenue is derived
solely from fees set by an enterprise, as
defined in Section 24-77-102 (3), Colorado
Revised Statutes, or a special purpose
authority;

e Any cash fund that is established for capital
construction;

e Any cash fund for which the reserve
amounts are based on  actuarial
requirements;

Any trust funds;

e Any cash fund with uncommitted reserves

of less than $50,000;

The Petroleum Storage Tank Fund;

The Hazardous Substance Response Fund;

The Land and Water Management Fund;

The Brand Inspection Fund,;

The Colorado State Fair Authority Cash Fund;

The Highway Users' Tax Fund;

The State Highway Fund; and

Any cash fund used to fund a single program if the
program has been in existence less than two full fiscal
years.

NOTE 4. FUND BALANCE

Fund balance is the net of total assets and total liabilities in
each fund as of June 30, 2000.

NOTE 5. EXEMPT ASSETS

Exempt assets are any long-term assets or non-monetary
current assets held by the fund at June 30, 2000. "Non-
monetary" current assets are those that either cannot be
converted to cash or are held with the intent of being used
rather than converted to cash, including but not limited to
consumable inventory and prepaid expenses.

NOTE 6. PREVIOUSLY APPROPRIATED
FUND BALANCE

Previously appropriated fund balance is that portion of
fund balance that has been appropriated for capital
construction or other multi-year purposes.

NOTE 7. FEE REVENUE

Fee revenue means any moneys collected by an entity,
except that fee revenue does not include:

e Any moneys collected from sources excluded from
state fiscal year spending, as defined in Section 24-77-
102 (17), Colorado Revised Statutes;

e Any moneys received through the imposition of
penalties or fines or surcharges imposed on any person
convicted of a crime;

e  Any moneys received through the imposition of taxes;

e Any moneys received from charges or assessments,
the amount of which are not determined by the entity;
Any moneys received from gifts or donations;

e  Any moneys received from local government grants or
contracts;

e Any moneys received through direct transfers from
another entity, enterprise, or a special purpose
authority; or

e Any moneys received as interest or other investment
income.



NOTES TO CASH FUNDS UNCOMMITTED RESERVES REPORT

NOTE 8. NON-FEE FUND BALANCE

Non-fee fund balance is calculated by
subtracting any exempt assets and previously
appropriated fund balance from total fund
balance and multiplying the result times the
ratio of non-fee revenue to total revenue.

NOTE 9. UNCOMMITTED RESERVE

Uncommitted reserve is calculated by
subtracting any exempt assets and previously
appropriated fund balance from total fund
balance and multiplying the result by the ratio
of fee revenue to total revenue.

NOTE 10. TARGET/ALTERNATIVE RESERVE

Target reserve is defined as 16.5 percent of Fiscal Year
1999-00 expenditures. In some cases, an alternative
reserve is used when there is a reserve limit established by
statute.

NOTE 11. EXCESS UNCOMMITTED RESERVE

Excess uncommitted reserve is the amount by which the
uncommitted reserve exceeds the target/alternative reserve.



